NORTH LUFFENHAM PARISH COUNCIL – FINANCE COMMITTEE

MINUTES of Finance Committee meeting held on November 9th 2015 at 7-30 pm

In The Old School House

Present:
Cllr Cummings, Cllr Cade, Cllr Sewell & Cllr Riordan.



Mr I Ferguson, Parish Clerk, was also in attendance

1 APOLOGIES  -  none
2 DECLARATIONS OF INTEREST  -  Cllr Sewell declared an interest in agricultural tenancy by virtue of being the tenant.
Trust Business

      3    GENERAL   -    Cllr Riordan said that as a result of attending a course at

             LRALC she now knows that Trust business is not bound by transparency

             Regulations, or budgeting timescales.  However the committee considered it

             good practice to adopt such disciplines.
      4     VAT   There was some discussion about whether the PC (Trust) could reclaim

             Vat. The Clerk showed the meeting a ruling in writing from the VAT &

             Taxation Office in Leicester that the PC (trust) can reclaim VAT (as it has

             done so for the last 3 years) 
5  ALLOTMENT RATES.  It was AGREED to recommend that allotment rents for 2016 should stay at the current rate as follows:  Full size  £33; Half size  £20; Quarter size £12.  It was further AGREED to recommend that the PC should identify areas of further investment re allotments.
6 TRUST BUDGET FOR 2016/17.  Prior to the meeting the Clerk had circulated a proposed budget and projected March 31st 2016 position. Some  adjustments were made to this as follows
· Include £500 for Oval trees maintenance
· Increase allotments hedge spend to £200

· Increase walkway spend to £1500 to include £1000 on fencing

· Include £1000 for contingencies

The Clerk will revise the budget  Action – Clerk.  

             The Committee recommends no change to the rents payable by Cricket Club

             and Bowls club (Cllr Cade declared an interest by virtue of being Chair of
             North Luffenham Cricket Club.).  The Clerk will report back on the terms of

             the leases regarding rent review.  Action = Clerk


The Chairman asked members of the committee to think about whether there

             are any other uses of charitable money for the benefit of the village.

       7    CUTTING OVAL BY CRICKET CLUB.    (Cllr Cade declared an interest

             By virtue of being Chairman of North Luffenham Cricket Club).  It is

             recommended that the agreed payment for this is £965.  This will be agreed
             in writing together with a process for monitoring.   Action = Clerk
PC General business

8 PC BUDGET FOR 2016/17.  Prior to the meeting the Clerk had circulated a proposed budget and projected March 31st 2016 position. Various changes to his draft budget were proposed and these will be incorporated in a revised budget/forecast for consideration by the full PC at its November 30th meeting. (action = Clerk)
 The Clerk was asked to ensure that our insurers Aon are aware of the split in assets between PC and PC(trust) .  Action = Clerk
9 BUDGET REQUIREMENT (Precept + LCTSG).  This will be determined by the full PC after consideration of the revised budget/forecast referred to in 8 above
10 S. 106 LEAP MONEY £40625.  Cllr Cummings will look at various account options and circulate them. In the meantime it was AGREED that this money be transferred from our Community account to the Money Manager account. Action = Clerk
There being no further business the meeting closed at 9-25 pm

